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Hong Kong Shue Yan University and The Greater Bay Education Integrative Development
Think-Tank

Forum

Building an Efficient Trade Order — A Breakthrough for Hong Kong

Venue: Lecture Hall RLG208, Hong Kong Shue Yan University
Date and Time: 3™ November 2025 at 4:30pm — 6:30pm
Program:
Opening Ceremony (15 minutes)
Part I: Greater Bay Area Education Think-Tank Distinguished Lecture
Speaker: Professor David Yeung (Shue Yan University and St Petersburg University)
Successful Joint Ventures — A Novel Cooperative Game-theoretic Solution
(Language: English supplemented by Chinese, 45 minutes)
Part II: Expert Dialogue: New Perspectives for Development
Innovation-driven Transformation and The Role of Super Value-added Agents
Expert Guests
Mr. Ronald Chan: Chairman of The Greater Bay Education Integrative Development Think-Tank
Dr. Wen Yajing: Deputy Director of the Institute of Hong Kong, Macao and Regional Development of
China (Shenzhen) Comprehensive Development Research Institute, National High-end Think Tank
Professor Charles Kwong: Vice President of Hong Kong Metropolitan University
Dr. Victor Lee: Senior Advisor and former CEO of Hong Kong Management Association
Dr. Li Jiaxi: College of Economics and Management, South China Agricultural University

(Language: Putonghua and Cantonese, 40 minutes)

Q & A (20 minutes)
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Greater Bay Area Education Think-Tank Distinguished Lecture
Successful Joint Ventures --
A Novel Cooperative Game-theoretic Solution

Abstract. Joint ventures (JVs) have led to unprecedentedly rapid growth in the world economy
through globalization in the past three decades. The scope of JVs encompasses private-private,
government-private, public-public, and cross-national joint ventures. According to Daxue
Consulting, there were 124,600 Sino-foreign joint ventures in China in 2022. However, JVs
are facing critical challenges, namely, the sustainability of the collaboration, acceptable gain-
sharing schemes, and the consistency of the original agreement over time. These unresolved
challenges have led to serious consequences, like disruptive terminations of private-private
ventures, international legal disputes of government-private ventures, and uneventful
government-government ventures. This lecture develops a novel cooperative game solution for
JV operations, which entails (i) individual and group rationalities, (ii) a fair gain-sharing
scheme that reflects the contributions of venture partners, and (iii) the consistency of the
agreement in all stages of the venture duration. The recent global trade and tariff conflicts have
compelled many nations to establish new trade connections, and JVs would play a crucial role
in shaping the future global business landscape. An effective solution resolving the challenges
facing JVs can greatly increase the gains from trade and build an efficient international business
order.

The speaker. Prof. Dr. Dr.h.c. David W. K. Yeung is Director of SRS Consortium for Advanced
Study in Dynamic Cooperative Games at Shue Yan University and Co-director of the Center of
Game Theory at St Petersburg State University. Yeung obtained his Bachelor degree from the
University of Hong Kong and his PhD from York University. He studied in the Doctor of
Sciences (Doktor Nauk — European higher doctorate above PhD) program in applied
mathematics at Saint Petersburg State University and was awarded the University’s highest
degree of Dr.h.c. for his outstanding contributions in differential games. He has held Faculty
positions at Queen’s University, the University of Hong Kong and the National University of
Singapore. He is ranked top 0.5% of all (Game Theory) Scholars World-wide by ScholarGPS.
Yeung is a world-leading game theorist with pioneering contributions include cooperative
subgame consistency, dynamic Nash bargaining, dynamic fair gain-sharing cooperation solution,
random-horizon stochastic dynamic games and a new game paradigm — Durable-strategies
Dynamic Games. He also serves as Editor of International Game Theory Review, Guest Editor
of Annals of Operations Research, Guest Editor of the Annals of the International Society of
Dynamic Games, Associate Editor of Dynamic Games & Applications, and Associate Editor of
Operations Research Letters. He has co-authored the world’s first definitive books on
Cooperative Stochastic Differential Games (Springer), Subgame Consistent Economic
Optimization (Birkhauser), Subgame Consistent Cooperation (Springer), and Durable-
strategies Dynamic Games (Springer).



